
THIS STORY IS FROM JANUARY 16, 2013

Fake products cause Rs 26k cr loss to Centre: Ficci report
Jan 16, 2013, 03:07 IST

FOLLOW US 

YOU'RE READING

NEWS /
CITY NEWS /
PATNA NEWS /
Fake Products Cause Rs 26k Cr Loss To Centre: Ficci Report

Rain in Mumbai Haryana Nuh Violence Reason Manipur Violence Thane Accident Pune Metro Haryana Violence Rain in Mumbai Haryana Nuh Violence Reason

SHARE

AA

Fake products cause
Rs 26k cr loss to
Centre: Ficci report

1

Experience top-notch
entertainment,
productivity &…
creativity intertwined
together in the next-gen
tablet, meet the
Samsung Galaxy Tab
S9 Series

2

3

CIVIC ISSUES CRIME POLITICS SCHOOL AND COLLEGES BIHAR ELECTIONS VIDEOS WEATHER

TRENDING

EDITION IN

Patna Mumbai Delhi Bengaluru Hyderabad Kolkata Chennai Agra Agartala Ahmedabad Ajmer Allahabad Amaravati Amritsar Aurangabad Bareilly

https://timesofindia.indiatimes.com
https://timesofindia.indiatimes.com
https://timesofindia.indiatimes.com/city
https://timesofindia.indiatimes.com/city/patna
https://timesofindia.indiatimes.com/city/mumbai
https://timesofindia.indiatimes.com/city/delhi
https://timesofindia.indiatimes.com/city/bangalore
https://timesofindia.indiatimes.com/city/hyderabad
https://timesofindia.indiatimes.com/city/kolkata
https://timesofindia.indiatimes.com/city/chennai
https://timesofindia.indiatimes.com/city/agra
https://timesofindia.indiatimes.com/city/agartala
https://timesofindia.indiatimes.com/city/ahmedabad
https://timesofindia.indiatimes.com/city/ajmer
https://timesofindia.indiatimes.com/city/allahabad
https://timesofindia.indiatimes.com/city/amaravati
https://timesofindia.indiatimes.com/city/amritsar
https://timesofindia.indiatimes.com/city/aurangabad
https://timesofindia.indiatimes.com/city/bareilly
https://timesofindia.indiatimes.com/city/bhubaneswar
https://timesofindia.indiatimes.com/city/bhopal
https://timesofindia.indiatimes.com/city/chandigarh
https://timesofindia.indiatimes.com/city/coimbatore
https://timesofindia.indiatimes.com/city/cuttack
https://timesofindia.indiatimes.com/city/dehradun
https://timesofindia.indiatimes.com/city/erode
https://timesofindia.indiatimes.com/city/faridabad
https://timesofindia.indiatimes.com/city/ghaziabad
https://timesofindia.indiatimes.com/city/goa
https://timesofindia.indiatimes.com/city/gurgaon
https://timesofindia.indiatimes.com/city/guwahati
https://timesofindia.indiatimes.com/city/hubli
https://timesofindia.indiatimes.com/city/imphal
https://timesofindia.indiatimes.com/city/indore
https://timesofindia.indiatimes.com/city/itanagar
https://timesofindia.indiatimes.com/city/jaipur
https://timesofindia.indiatimes.com/city/jammu
https://timesofindia.indiatimes.com/city/jamshedpur
https://timesofindia.indiatimes.com/city/jodhpur
https://timesofindia.indiatimes.com/city/kanpur
https://timesofindia.indiatimes.com/city/kochi
https://timesofindia.indiatimes.com/city/kohima
https://timesofindia.indiatimes.com/city/kolhapur
https://timesofindia.indiatimes.com/city/kozhikode
https://timesofindia.indiatimes.com/city/ludhiana
https://timesofindia.indiatimes.com/city/lucknow
https://timesofindia.indiatimes.com/city/madurai
https://timesofindia.indiatimes.com/city/mangalore
https://timesofindia.indiatimes.com/city/meerut
https://timesofindia.indiatimes.com/city/mumbai
https://timesofindia.indiatimes.com/city/mysore
https://timesofindia.indiatimes.com/city/nagpur
https://timesofindia.indiatimes.com/city/nashik
https://timesofindia.indiatimes.com/city/navi-mumbai
https://timesofindia.indiatimes.com/city/noida
https://timesofindia.indiatimes.com/city/puducherry
https://timesofindia.indiatimes.com/city/pune
https://timesofindia.indiatimes.com/city/raipur
https://timesofindia.indiatimes.com/city/rajkot
https://timesofindia.indiatimes.com/city/ranchi
https://timesofindia.indiatimes.com/city/thane
https://timesofindia.indiatimes.com/city/salem
https://timesofindia.indiatimes.com/city/shillong
https://timesofindia.indiatimes.com/city/shimla
https://timesofindia.indiatimes.com/city/srinagar
https://timesofindia.indiatimes.com/city/surat
https://timesofindia.indiatimes.com/city/trichy
https://timesofindia.indiatimes.com/city/thiruvananthapuram
https://timesofindia.indiatimes.com/city/udaipur
https://timesofindia.indiatimes.com/city/vadodara
https://timesofindia.indiatimes.com/city/varanasi
https://timesofindia.indiatimes.com/city/vijayawada
https://timesofindia.indiatimes.com/city/visakhapatnam
https://timesofindia.indiatimes.com/city/photos
https://timesofindia.indiatimes.com/city/web-stories
https://timesofindia.indiatimes.com/city/patna?cfmid=14000000
https://timesofindia.indiatimes.com/city/patna?cfmid=2000000
https://timesofindia.indiatimes.com/city/patna?cfmid=11000000
https://timesofindia.indiatimes.com/city/patna?cfmid=5000000
https://timesofindia.indiatimes.com/elections/bihar-lok-sabha-election
https://timesofindia.indiatimes.com/videos/city/patna
https://timesofindia.indiatimes.com/weather/city-Patna.cms
https://timesofindia.indiatimes.com/
https://timesofindia.indiatimes.com/city
https://timesofindia.indiatimes.com/city/patna
https://timesofindia.indiatimes.com/city/mumbai/mumbai-maharashtra-thane-palghar-pune-navi-mumbai-flu-covid-cases-rain-eknath-shinde-uddhav-thackeray-ajit-pawar-news-live-updates-2-august-2023/liveblog/102331990.cms
https://timesofindia.indiatimes.com/city/gurgaon/violence-lasted-in-nuh-for-3-hours-for-1-hour-in-sohna-what-happened-in-haryana-on-monday/articleshow/102297870.cms?from=mdr
https://timesofindia.indiatimes.com/city/imphal/manipur-violence-news-live-updates-viral-video-case-supreme-court-hearing/liveblog/102332603.cms
https://timesofindia.indiatimes.com/city/thane/maharashtra-15-killed-as-girder-launching-machine-collapses-in-thane-districts-shahapur/articleshow/102293143.cms
https://timesofindia.indiatimes.com/city/pune/pm-to-inaugurate-extended-metro-rail-stretches-today/articleshow/102293362.cms?from=mdr
https://timesofindia.indiatimes.com/city/gurgaon/haryana-violence-nuh-clashes-live-updates/liveblog/102283197.cms
https://timesofindia.indiatimes.com/city/mumbai/mumbai-maharashtra-thane-palghar-pune-navi-mumbai-flu-covid-cases-rain-eknath-shinde-uddhav-thackeray-ajit-pawar-news-live-updates-2-august-2023/liveblog/102331990.cms
https://timesofindia.indiatimes.com/city/gurgaon/violence-lasted-in-nuh-for-3-hours-for-1-hour-in-sohna-what-happened-in-haryana-on-monday/articleshow/102297870.cms?from=mdr
https://timesofindia.indiatimes.com/city/imphal/manipur-violence-news-live-updates-viral-video-case-supreme-court-hearing/liveblog/102332603.cms
https://timesofindia.indiatimes.com/city/thane/maharashtra-15-killed-as-girder-launching-machine-collapses-in-thane-districts-shahapur/articleshow/102293143.cms
https://timesofindia.indiatimes.com/city/pune/pm-to-inaugurate-extended-metro-rail-stretches-today/articleshow/102293362.cms?from=mdr
https://timesofindia.indiatimes.com/city/gurgaon/haryana-violence-nuh-clashes-live-updates/liveblog/102283197.cms
https://timesofindia.indiatimes.com/city/mumbai/mumbai-maharashtra-thane-palghar-pune-navi-mumbai-flu-covid-cases-rain-eknath-shinde-uddhav-thackeray-ajit-pawar-news-live-updates-2-august-2023/liveblog/102331990.cms
https://timesofindia.indiatimes.com/city/gurgaon/violence-lasted-in-nuh-for-3-hours-for-1-hour-in-sohna-what-happened-in-haryana-on-monday/articleshow/102297870.cms?from=mdr
https://timesofindia.indiatimes.com/city/imphal/manipur-violence-news-live-updates-viral-video-case-supreme-court-hearing/liveblog/102332603.cms
https://timesofindia.indiatimes.com/city/thane/maharashtra-15-killed-as-girder-launching-machine-collapses-in-thane-districts-shahapur/articleshow/102293143.cms
https://timesofindia.indiatimes.com/city/pune/pm-to-inaugurate-extended-metro-rail-stretches-today/articleshow/102293362.cms?from=mdr
https://timesofindia.indiatimes.com/city/gurgaon/haryana-violence-nuh-clashes-live-updates/liveblog/102283197.cms
file:///articleshowprint/18040456.cms
https://news.google.com/publications/CAAqBwgKMM6y_Qowwu70Ag
https://timesofindia.indiatimes.com/city/patna/fake-products-cause-rs-26k-cr-loss-to-centre-ficci-report/articleshow/18040456.cms
https://timesofindia.indiatimes.com/spotlight/experience-top-notch-entertainment-productivity-creativity-intertwined-together-in-the-next-gen-tablet-meet-the-samsung-galaxy-tab-s9-series/articleshow/102197300.cms
https://timesofindia.indiatimes.com/city/patna/50k-to-attend-prakash-utsav-beginning-today/articleshow/18040434.cms
https://timesofindia.indiatimes.com/city/patna/president-gives-krishi-karman-award-to-bihar/articleshow/18040427.cms


50K to attend Prakash
Utsav beginning today

President gives Krishi
Karman award to Bihar

4

PATNA: Bihar is one of the largest market for  in the country which has 20% share of the entire market. This

was revealed by Fiadviser Deep Chand at a seminar, 'Curbing Counterfeiting and Smuggling: An Imperative for Indian

', on Tuesday. He said over 40 million illegal cigarette sticks are sold in Bihar every month. Consequently, the state

suffers an annual tax loss of about Rs 75 crore only on this count. And the total loss incurred from spurious alcohol, fake

computer hardware, mobile phones and tobacco to the state is Rs 9,644 crore, he said. The seminar was organized by

Federation of Indian Chambers of Commerce and Industry ( ) and Committee Against Smuggling and Counterfeiting

Activities Destroying the Economy (FICCI-CASCADE) at a city hotel. It focused on seven key industries namely auto

components, alcohol, computer hardware, FMCG (personal care goods), FMCG (packaged foods), mobile phones and

tobacco.

Chand, while quoting the Ficci report for the year 2011-12, said the estimated annual loss incurred to the Indian government in

the year 2012 due to spurious and fake products is Rs 26,190 crore. "Maximum tax loss on account of smuggled and

counterfeit products to the Indian government is Rs 6,240 crore from the tobacco sector followed by FMCG (packaged food) at

Rs 5,660 crore and FMCG (personal goods) at Rs 4,646 crore," the Ficci adviser said.

illegal cigarettes

Economy

Ficci

https://timesofindia.indiatimes.com/topic/illegal-cigarettes
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Rs 5,660 crore and FMCG (personal goods) at Rs 4,646 crore," the Ficci adviser said.

Chand further said the report also estimates 5% loss to the Indian government in fake medicine that has direct impact on the

health and safety of consumers. "The highest loss to industries recorded in terms of revenue is from FMCG (packaged goods)

at Rs 20,378 crore, FMCG (personal goods) at Rs 15,035 crore, auto components at Rs 9,198 crore, mobile phones at Rs

9,042 crore and tobacco at Rs 8,965 crore. Another adviser PC Jha said policymakers should evolve a system of moderate

 policy so that it could be beneficial for all, government, industries and consumers. "Expensive goods only give way to

unscrupulous means such as counterfeiting and smuggling, and high  and VAT rates cannot curtail the

consumption of products like alcohol and tobacco," he said. Head of IP and Policy, HP, Perminder Singh suggested

consumers to dial the toll free number, mentioned on the cover of any product, to know the authenticity of the product they

have purchased. "The consumer can also SMS the bar code on the toll free number to know the authenticity of the product,"

he said. Darbhanga zone IG J S Gangwar said all cases related to economic offences can be registered to the Economic

Offences Unit (EOU) of Bihar Police. "Cases related to fake currency notes obtained from bank ATMs, which is very prevalent

these days, can be registered with the cybercrime wing of the unit," he said. Deputy CM and finance minister 

, who was the chief guest of the seminar, said the liberalization has certainly reduced smuggling but on the other side it

has also given way to counterfeit and fake products in the market. Additional advocate general of Patna high court S D Sanjay

and Bihar Industries Association secretary general Sanjay Bhartiya.
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